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 S&P Global Ratings. has placed 'BB-' long-term issuer credit rating of Glenmark Pharmaceuticals and it’s notes on Credit
Watch with negative implication on growing refinancing risk.

 Eicher Motors on Covid-19 impact: As of March 20, the company has successfully cleared all existing inventory of BS-IV
motorcycles across channels and dealerships. As on date more than 85% of dealers have begun operations. Demand for
company’s motorcycle is expected to recover further in the forthcoming quarters of the financial year 2020-21.

 Union Bank of India approved raising Rs 10,300 crore in capital for fiscal 2021.Board approved raising Rs 6,800 crore in
equity capital and to raise AT-1 and or Tier-2 bonds not exceeding Rs 9,400 crore.

 Government has extended last date for submission of expression of interest for BPCL divestment up to Sept. 30.
Department of Investment and Public Asset Management had earlier extended the due date for expression of interest
submission to July 31.

Markets fell sharply, with heavyweight RIL, financials and IT
stocks pacing the decliners

 Investors took profits in the country’s most valuable stock Reliance
Industries after an eight-day rally, while weak earnings at Maruti
Suzuki weighed on auto stocks.

 However, global shares rose slightly, with the MSCI world equity
index, which tracks shares in 49 countries, rising around 0.1%, as
investors hoped the U.S. Federal Reserve would continue its
accommodative stance.

Global & Asian market overview
 European stocks finished mixed as investors remained cautious

ahead of the US Federal Reserve's monetary policy meeting later
in the day, while monitored surging coronavirus infections and a
mixed bag of quarterly corporate earnings. Europe continued to
struggle with the threat of the pandemic and some countries
already imposed restrictive controls to avoid it.

 Asian stocks ended mixed as investors awaited updates on a
U.S. coronavirus relief bill and looked ahead to a Federal Reserve
meeting for clues on the outlook for monetary policy.

 US stocks moved significantly higher over the course of the trading
day, offsetting the pullback seen late in the previous session. The
major averages all moved to the upside, although the Dow
underperformed its counterparts.

Industry Buzz
 Mindspace Business Parks REIT IPO subscribed 13 times on Day

3.Institutional subscription at 10.65 times. Retail subscription at
15.83 times. Institutional category doesn’t include anchor portion.
Issue has been closed.

Indices Close Previous Chg.%

Sensex Index 38,071.1 38,493.0 -1.1%

Nifty Index 11,202.9 11,300.6 -0.9%

NSEBANK INDEX 22,076.6 22,105.2 -0.1%

NSEAUTO INDEX 7,330.3 7,416.9 -1.2%

NSEIT INDEX 17,880.5 18,042.8 -0.9%

Market depth Advance Decline T/O(bn)

NSE 998 870 655

BSE 1,339 1,358 36

Indices Close Previous Chg.%

DJIA 26,539.6 26,379.3 0.61%

NASDAQ 10,542.9 10,402.1 1.35%

S&P 500 3,258.4 3,218.4 1.24%

DAX 12,822.3 12,835.3 -0.10%

CAC 40 4,958.7 4,928.9 0.60%

FTSE 100 6,131.5 6,129.3 0.04%

HANG SENG 24,883.1 24,772.8 0.45%

SSE INDEX 3,294.6 3,205.2 2.06%

NIKKIE 225 22,397.1 22,657.4 -1.15%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

DRREDDY 6.3 RELIANCE -3.9

TATASTEEL 4.0 M&M -2.7

INDUSINDBK 3.1 HCLTECH -2.5

GRASIM 3.0 NESTLEIND -2.5

INFRATEL 2.9 HEROMOTOCO -2.2

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 67.9 76.1 -8.2

STOCK FUT 315.4 318.3 -2.9
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 ONGC has allotted NCDs worth Rs 500 crore on a private placement basis.
 Jindal Stainless has tied up with Maersk to optimise the flow of containerized exports and imports between Jaipur and

Vizag Container Terminal .As per the terms of the contract, Maersk shall facilitate to and fro rail movement of containers
between Vizag and Jindal Stainless Logistics Park ,a newly commissioned inland container depot located at Jajpur, Odisha.

 GMM Pfaudler has received approval to sign definitive documents with De Dietrich Process Systems India for the
acquisition of their Glass Lined Equipment manufacturing facility in Hyderabad, Telangana.

 NTPC to raise Rs 1,000 crore on July 31 through private placement of unsecured non-convertible bonds in the nature of
debentures.

 HDFC Life Insurance allotted NCDs worth Rs 600 crore on a private placement basis.
 REC to consider raising funds via NCDs on Aug. 7.
 Future Consumer: Care Ratings downgraded long-term banking facilities worth Rs 375 crore to ‘CARE BB’ from ‘CARE A-‘.

All rating continue to be on credit watch with developing implications due to weakening of the liquidity position of its
key customer which is also the flagship entity of the Future Group.

 Sadhana Nitrochem: Board approved bonus issue of 1 share for every 2 existing equity shares held. Expected date of
credit of bonus shares is Sept. 25.

 Omaxe: Board approved enabling resolution for shareholders’ approval to undertake the fund raising activity of up to Rs
500 crore at the forthcoming annual general meeting of the company.

Earnings update-
 Bharti Airtel Q1FY21 (Consolidated, QoQ) Revenue up 1% at Rs 23,938.7 crore (Est Rs 23,776 cr) Net loss at Rs 15,933.1

cr versus Net loss at Rs 5237 crore (Est Net loss at Rs 138 crore) Ebidta up 2% at Rs 10,407.9 crore (Est Rs 10319 crore)
Margins at 43.5% versus 43% (Est 43.4%).

 InterGlobe Aviation Q1 (Standalone,YoY) Revenue down 91.9% at Rs 766.7 crore (Est Rs 739 crore) Net loss at Rs 2,844.3
cr versus Net profit at Rs 1,203.1 crore (Est Net loss at Rs 2,193cr) Ebitdar loss at Rs 1,537.7 crore versus Ebidtar profit at
Rs 2,656.5 crore Reported biggest loss since listing on weak demand and suspension of flight operations due to Covid-
19.

 GMM Pfaudler Q1 (Consolidated,YoY) Revenue up 2.73% at Rs 154.4 crore Net profit up 8.47% at Rs 19.2 crore Ebitda
down 1.08% at Rs 27.3 crore Margins at 17.7% versus 18.4%.

 Navin Fluorine Q1 (Consolidated, YoY) Revenue down 14.6% at Rs 214.9 crore (Est Rs 229 crore) Net profit up 29.9% at
Rs 56 crore (Est Rs 37 crore) Ebitda down 12% at Rs 53.7 crore (Est Rs 56 crore) Margins at 25% versus 24.3% (Est
24.5%).

 TVS Motor Q1 (Standalone,YoY) Revenue down 68% at Rs 1431.7 crore Net loss at Rs 139.1 crore versus Net profit at
Rs 142.3 crore Ebitda loss at Rs 48.8 crore versus Ebidta gain at Rs 356 crore.

 Ceat Q1 (Consolidated,YoY) Revenue down 36.1% at Rs 1,120.2 crore (Est Rs 930 crore) Net loss at Rs 34.8 crore versus
Net profit at Rs 82.6 crore (Est Net loss at Rs 30 crore) Ebitda down 39% at Rs 102 crore (Est Rs 57.7 crore) Margins at
9.11% versus 9.54% (Est 6.2%).

 GSK Pharma Q1 (Consolidated,YoY) Revenue down 17.7% at Rs 648.6 crore Net profit down 2.38% at Rs 110.8 crore
Ebitda down 31% at Rs 114.1 crore Margins at 17.6% versus 21%.

 Phoenix Mills Q1 (Consolidated,YoY) Revenue down 78.1% at Rs 134.7 crore (Est Rs 179 crore) Net loss at Rs 42.4 crore
versus Rs 130.4 crore (Est Net loss at Rs 27 crore) Ebidta down 76% at Rs 70.2 crore (Est Rs 76.5 crore) Margins at 52.1%
versus 47.6% (Est 42.7%).



Results Today-
 Reliance Industries, HDFC, Dabur India, 8K Miles Software, A2Z Infra Engineering, Aegis Logistics, Ajanta Pharma, LT

Foods, Dhampur Sugar Mills, Dredging Corporation of India, Eros International Media, Essel Propack, Gujarat
Fluorochemicals, Gateway Distriparks, GMR Infrastructure, ITDC, Jain Irrigation Systems, JM Financial, Jaypee Infratech,
Lakshmi Vilas Bank, Laurus Labs, Mahindra Logistics,, Max Financial Services, National Fertilizers, Piramal Enterprises,
Reliance Infrastructure, Reliance Power, Sequent Scientific, SRF, Sundaram-Clayton, Tata Communications, Tata Steel BSL,
Torrent Pharmaceuticals, Westlife Development.

Indian Macro
 The Department of Revenue has asked its commerce counterpart to review the coverage of export incentive scheme

MEIS, so that the fiscal benefits under this programme can be brought down to Rs 9,000 crore this fiscal as it has not
yielded "desired" results, sources said. The liability under the Merchandise Export from India Scheme (MEIS) ballooned
to about Rs 45,000 crore in 2019-20, which is an "unsustainable" level, according to the finance ministry sources.

 As of July 26, exports during the month have recovered to 87.5% of that recorded during the same period in 2019.
India exported $26.33 billion worth of goods in July 2019, and exports in July are likely to recover to that level.
India's exports had contracted for the fourth month in a row in June, falling 12.41% to $21.91 billion. According to the
Centre for Monitoring Indian Economy (CMIE), the country's unemployment rate in June was 10.99%, lower than the
levels of 23% observed in April and May.

 Indian Railways (IR) carried a little over 2.17 lakh passengers on Tuesday. At first glance, this appears to be a huge
number for a single day; in reality, it is just a fraction of what IR was carrying each day before Covid-19 forced it to halt
operations. The pandemic-induced nationwide lockdown forced IR to halt operations completely for weeks. Even after
the resumption of services, only about 230 trains, or less than 2% of the total, are currently operational. And even these
trains do not have high occupancy, with nearly every fourth seat vacant. With passenger numbers from July1-28 down by
almost 90% year on year, IR, not surprisingly, earned just about a tenth of what it earned in the same four weeks of July
2019.

Global Macro
 The Federal Reserve left the target range for its federal funds rate unchanged at 0-0.25% as expected. Policymakers

reiterated the Fed is committed to using its full range of tools to support the US economy and repeated the coronavirus
pandemic poses considerable risks to the economic outlook over the medium term. Officials also pledged to maintain
the bond purchases and the array of lending and liquidity programs at least at the current pace.

 Contracts to buy previously owned homes in the US rose 6.3% over a year earlier in June of 2020, following a 5.1% fall in
the previous month. It is the first gain in four months in a sign that the housing market may be recovering from the
coronavirus crisis. Sales increased in the South (10.3%), the Midwest (5.1%) and the West (4.7%) but fell in the Northeast
(-0.9%).

 The Baltic dry index, which tracks rates for ships ferrying dry bulk commodities, rose for the first time in over a week to
above 1,310 points, recovering from a one-month low hit on July 28th. Rates for larger capesize and panamax vessels
bounced back amid signs of global economic recovery. Still, a rise in new Covid-19 cases worldwide threatens to disrupt



global supply chains once again. For the month, the index dropped nearly 27%, having touched a nine-month peak of
1,956 on July 6th.

 The US trade deficit on goods narrowed to USD 70.64 billion in June 2020 from a revised USD 75.26 billion in the previous
month, as global demand recovers from the coronavirus crisis shock, a preliminary estimate showed. Exports jumped
13.9%, boosted by sales of automotive vehicles (144.1%), capital goods (11.0%), consumer products (12.6%) and
industrial supplies (9.6%). Exports of foods, feeds, & beverages, however, continued to fall (-5.2%). Imports were up 4.8%
due to purchases of automotive vehicles (107.7%), consumer products (9.8%), capital goods (4.6%) and foods, feeds, &
beverages (2.5%). On the other hand, industrial supplies imports tumbled 19.2% and purchases of other goods fell 4.1%.

 The economy of Hong Kong contracted 0.1% on quarter in the three months to June of 2020, following a record 5.3%
plunge in the previous period, preliminary estimates showed. Yet, as the coronavirus pandemic was largely under control
in Hong Kong in May and June, and the recovery of the Chinese economy also helped partly offset the external
headwinds facing Hong Kong's exports of goods, the overall economic situation showed signs of stabilisation during the
quarter.



S1 S2 PIVOT R1 R2

ADANIPORTS 310 305 316 321 327
ASIANPAINT 1714 1697 1747 1764 1797
AXISBANK 435 428 441 448 454
BAJAJ-AUTO 3060 3036 3104 3128 3173
BAJAJFINSV 6254 6207 6339 6386 6472
BAJFINANCE 3225 3188 3277 3315 3367
BHARTIARTL 562 557 566 571 575
BPCL 444 435 456 465 477
BRITANNIA 3766 3736 3809 3839 3882
CIPLA 669 654 677 692 700
COALINDIA 130 128 131 133 134
DRREDDY 4175 3995 4256 4436 4516
EICHERMOT 21024 20637 21287 21674 21937
GAIL 98 96 99 100 102
GRASIM 603 590 612 626 635
HCLTECH 685 680 698 704 716
HDFC 1854 1835 1886 1905 1938
HDFCBANK 1049 1036 1069 1081 1101
HEROMOTOCO 2723 2690 2802 2835 2914
HINDALCO 162 160 165 167 170
HINDUNILVR 2210 2189 2236 2258 2284
ICICIBANK 346 343 352 356 362
INDUSINDBK 527 513 546 559 578
INFRATEL 191 186 195 201 205
INFY 944 935 952 960 968
IOC 92 91 93 93 94
ITC 194 192 196 199 201
JSWSTEEL 215 211 218 222 225
KOTAKBANK 1362 1328 1380 1415 1432
LT 913 903 927 937 951
M&M 592 584 608 616 632
MARUTI 6104 6023 6199 6280 6376
NESTLEIND 16326 16074 16762 17014 17451
NTPC 87 87 89 89 90
ONGC 79 78 80 80 81
POWERGRID 179 178 182 183 186
RELIANCE 2036 1997 2109 2148 2222
SBIN 187 183 191 195 199
SHREECEM 21422 21235 21811 21998 22387
SUNPHARMA 487 479 492 499 504
TATAMOTORS 104 102 106 108 110
TATASTEEL 362 348 370 384 392
TCS 2231 2191 2287 2327 2382
TECHM 662 655 679 687 703
TITAN 1025 1015 1046 1056 1077
ULTRACEMCO 4096 4059 4192 4228 4324
UPL 454 444 459 469 474
VEDL 108 107 111 112 114
WIPRO 274 270 276 280 282
ZEEL 140 138 144 146 149

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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